
 The Cleantech Sector 
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Why is Cleantech Important? 

ECONOMIC IMPACT 

Existing Support 



uncertain Timescales  — The potential opportunity is 

large but timing is uncertain as to when these opportunities will 

materialise, additional risk to any investment. 

Inaccuracy of Sales forecasts — Sales 

forecasts can lead to misrepresentation if they are drawn from 

historic data by dealers that utilised incentives to meet sale demands. 

Risk management — A greater level of transparency and 

accountability is needed to identify risks early on and to manage 

them. 

 
 

Technologies unproven with 
alternatives closer to market — For certain 

areas, such as wave and tidal, much of the technology is still 

unproven and research and development has been ongoing for 

many years without achieving commercial or technology 

breakthrough. 

Disconnection between manufactures 
and customers — Incentives can cause manufactures to 

misinterpret demand resulting in creation of an artificial demand that 

is not cost effective or the most desirable for the consumer. 

Climate Change and Environmental 
Legislations — Climate change has become a key and 

growing influence on legislation, stimulating new and emerging  

sectors focusing on lowering carbon emissions and a growing 

financial sectors based on investment in low carbon markets.  

 

Technologies lie in other sectors — There 

are certain other sub sectors where the technology is cross cutting 

and where it is difficult to find a specific focus for intervention, this 

includes ICT and Biotech in clean technology. 

 

Limited supply chain collaborations — 

There is a vibrant and growing  sector in the region but limited 

collaboration taking place between the companies in the region. 

 

Small sub sector size — Sub sectors with small market 

values, relatively low forecast growths are lower priorities for 

intervention. Companies in these sectors need additional support. 

 

 

What are the Challenges? 
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CLEAN TECHNOLOGY IS A VITAL COMPONENT OF A CIRCULAR 

ECONOMY ALLOWING GREATER EFFICIENCY & REUSE OF RESOURCES  
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Instead of ‘make, use & dispose’, the circular economy reuses resources for as long as 

possible to extract the maximum value. 
 

A circular economy involves development of innovative business models which 

can grow the economy through social capital and connecting local 
potential. 

Cleantech is any product, process or service which is able to: 

 

 Provide superior performance for a lower cost, by 
 

 Harnessing renewable materials and energy sources, while 

 

 Greatly reducing negative ecological impacts, as well as 

 
 Improving  efficiency  + responsible use (and reuse) of natural  resources 

 

 

What is the bigger picture? 




